PRE-CHAG TAX UPDATE

Tax and Bituach Leumi Payments Postponed

The Tax and National Insurance authorities haveanced that September payments
for Vat, Bituach Leumi and Income Taxcorporate, individual and payroll - have
been postponed from October™t6 the 28 because of the Chaggim.

Trust Tax Reports Postponed

The Tax authority has postponed the submissiomnobrhe Tax reports of trusts,
including the numerous related forms, for the 2886 2007 tax years from October
31°'to December 31 2008. These forms include the notices, dectamatand reports
required under the new legislation.
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